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June 29, 2006

Mrs. Jeri O’Kane

Woods at Mill Valley Association, Inc.
P.O. Box 515

Marysville, Ohio 43040

Dear Jeri,

I had the opportunity to look over the account registers that you sent to me. The way that
you are currently handling your books appears quite adequate to me. You are
maintaining your checking account register and appear to be appropriately categorizing
revenue and expense items into the proper accounts. It sounds like you are using
Peachtree as your general ledger package and that is alright for what you are doing.
Assuming that you are maintaining your original source documents such as receipts and
invoices in an organized manner to support your accounting records and reconciling your
bank account, you should be in good shape.

Due to the number of your annual transactions, I would not go to the expense of an audit.
They can be quite expensive even for a small organization. One thing you may consider
is just appointing two or three of your members as an “audit committee™ just to look over
your books and to double check your year-end bank reconciliation once or twice a year.
That would provide you with a simple form of internal oversight without costing you a
lot of money.

For your use, I prepared a compilation for your year ending March 31, 2006. If you have
any questions or I can be of further assistance, please do not hesitate to contact me.
Thank you for allowing me to assist with this matter.

Sincerely,

Yo

in R. Woerner, CPA, MT, CVA
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